
COCOGEN INSURANCE, INC. 
SYNOPSIS OF THE ANNUAL STATEMENT 

As of 31 December 2021 

ADMITTED ASSETS 
Cash on Hand 	 P 	1,953,180.00 
Cash in Banks 	 269,127,701.85 
Time Deposits 	 5,851,192.23 
Premiums Receivable 	 452,043,994.76 
Due From Ceding Companies 	 227,207,887.07 
Funds Held by Ceding Companies 	 727,527.41 
Amounts Recoverable From Reinsurers 	 1,018,032,909.58 

!Financial Assets at Fair Value Through Profit or Loss 	 263,149,341.31 
Held-to-Maturity (HTM) Investments 	 244,879,447.90 
Loans and Receivables 	 79,084,698.17 
Available-for-Sale (AFS) Financial Assets 	 794,241,443.25 
Investments Income Due and Accrued 	 3,624,767.80 
Property and Equipment 	 321,475,435.68 
Investment Property 	 66,497,284.86 
Right of Use of Asset 	 25,944,955.56 
Security Fund Contribution 	 48,439.00 
Deferred Acquisition Costs 	 163,813,584.07 
Deferred Reinsurance Premiums 	 325,860,753.73 
Other Assets 	 7,305,012.72 
TOTAL ASSETS 	 P 	4,270,869,556.93 

LIABILITIES 
Claims Liabilities 	 P 	1,196,834,873.94 
Premium Liabilities 	 1,151,617,616.89 
Due To Reinsurers 	 256,000,937.36 
Funds Held for Reinsurers 	 56,620,467.23 
Other RI Accounts Payable 	 298,472,360.37 
Commissions Payable 	 84,596,915.55 
Deferred Reinsurance Commissions 	 51,165,755.75 
Taxes Payable 	 105,458,119.70 
Accounts Payable 	 120,088,959.61 
Lease Liability 	 26,987,195.39 
Accrued Expenses 	 13,864,427.24 
Other Liabilities 	 136,614,406.17 
TOTAL LIABILITIES 	 P 	3,498,322,035.21  

NET WORTH 
Capital Stock 	 P 	650,000,000.00 
Contributed Surplus 	 240,000,000.00 
Reserve Accounts: 	 (88,129,424.94) 

Reserve for AFS Securities 
Remeasurement Gains (Losses) on Retirement Pension Asset Obligation 	 86,664,760.11 
Retained Earnings 	 (115,987,813.44)  
TOTAL NET WORTH 	 P 	772,547,521.72  * 
TOTAL LIABILITIES AND NET WORTH 	 P 	4,270,869,556.93 

* Net Worth deficiency subsequently covered up in full. 

ADDITIONAL INFORMATION 
Capital Adequacy Ratio, as prescribed under existing regulations 	 117.00% 

This synopsis, prepared from the 2021 Annual Statement, approved by the Insurance Commissioner is published 
pursuant to Section 231 of the Amended Insurance Code (RA 10607). 
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