
COCOGEN INSURANCE, INC. 

SYNOPSIS OF ANNUAL STATEMENT 
31 DECEMBER 2022 

ADMITTED ASSETS 

Cash and Cash Items 	 P 	411,748,036.21 
Premiums Receivable 	 595,228,436.23 
Due From Ceding Companies 	 257,011,849.77 
Funds Held by Ceding Companies 	 727,527.41 
Loss Reserve Withheld by Ceding Companies 	 786,932.00 
Amounts Recoverable from Reinsurers 	 2,028,232,803.18 
Other Reinsurance Accounts Receivable 	 30,064,304.69 
Financial Assets at Fair Value Through Profit or Loss 	 250,579,297.76 
Held-to-Maturity (HTM) Investments 	 343,203,183.01 
Loans And Receivables 	 64,370,223.94 
Available-For-Sale (AFS) Financial Assets 	 433,746,402.32 
Investments Income Due and Accrued 	 5,224,873.21 
Property and Equipment 	 342,677,830.55 
Investment Property 	 128,674,813.72 
Right of Use Asset 	 37,000,250.84 
Security Fund Contribution 	 48,439.00 
Deferred Acquisition Costs 	 181,594,996.94 
Deferred Reinsurance Premiums 	 275,583,191.06 
TOTAL ADMITTED ASSETS 	 P 	5,413,297,273.36 

LIABILITIES 

Claims Liabilities 	 P 	1,504,279,009.82 
Premium Liabilities 	 1,188,031,140.39 
Due To Reinsurers 	 436,127,917.89 
Funds Held for Reinsurers 	 131,755,163.15 
Other RI Accounts Payable 	 238,216,868.60 
Commissions Payable 	 78,830,421.61 
Deferred Reinsurance Commissions 	 47,972,039.71 
Taxes Payable 	 132,063,614.86 
Cash Collaterals 	 69,100,241.01 
Accounts Payable 	 123,108,282.26 
Lease Liability 	 38,784,419.96 
Pension Obligation 	 5,478,788.91 
Accrued Expenses 	 24,145,721.20 
Other Liabilities 	 121,400,187.36 
TOTAL LIABILITIES 	 P 	4,139,293,816.73 

NET WORTH 

Capital Stock 	 P 	650,000,000.00 
Contributed Surplus 	 240,000,000.00 
Reserve Accounts 

Reserve for AFS Securities 	 (156,197,185.48) 
Remeasurement Gains (Losses) On Retirement Pension Asset (Obligation) 	 59,774,240.11 
Retained Earnings 	 323,406,224.46  
TOTAL NET WORTH 	 P 	1,274,003,456.63  " 
TOTAL LIABILITIES AND NET WORTH 	 P 	5,413,297,273.36 

*Net Worth deficieny subsequently covered up in full. 

ADDITIONAL INFORMATION 

Capital Adequacy Ratio, as prescribed under existing regulations 
	

205% 

This synopsis, prepared from the 2022 Annual Statement, approved by the Insurance Commissioner is published pursuant to 
Section 231 of the Amended Insurance Code (RA 10607). 
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