COCOGEN INSURANCE, INC.
SYNOPSIS OF ANNUAL STATEMENT
December 31, 2023

ADMITTED ASSETS

Cash and Cash Items P
Premiums Receivable

Due from Ceding Companies

Funds Held by Ceding Companies

Amounts Recoverable from Reinsurers

Other Reinsurance Accounts Receivable

Surety Losses Recoverable

Financial Assets at Fair Value Through Profit or Loss
Held-to-Maturity (HTM) Investments

Loans and Receivables

Available-for-Sale (AFS) Financial Assets
Investments Income Due and Accrued

Property and Equipment

Investment Property

Right of Use Asset

Security Fund Contribution

Deferred Acquisition Costs

Deferred Reinsurance Premiums

Other Assets

274,120,551.87
642,738,808.18
71,944,848.85
507,978.61
1,580,544,475.58
30,064,304.69
87,805,796.18
268,762,816.81
367,361,905.41
57,932,069.15
462,832,956.93
5,400,018.42
277,386,770.09
128,554,359.55
27,159,863.22
48,439.00
187,561,574.31
253,233,339.66
26,244,891.00

TOTAL ADMITTED ASSETS P

4,750,205,767.51

LIABILITIES

Claims Liabilities P
Premium Liabilities

Due to Reinsurers

Funds Held for Reinsurers

Other Reinsurance Accounts Payable

Commissions Payable

Deferred Reinsurance Commissions

Return Premiums Payable

Taxes Payable

Cash Collaterals

Accounts Payable

Lease Liability

Pension Obligation

Accrued Expenses

Other Liabilities

TOTAL LIABILITIES P

1,214,994,145.63
1,148,594,988.98
310,943,417.31
48,386,852.69
205,621,841.29
104,460,258.37
54,288,030.54
9,623,5672.33
117,675,717.92
63,278,537.98
109,233,451.89
28,422,280.85
50,807,303.10
21,525,310.63
184,318,261.74

3,671,973,971.25

NET WORTH

Capital Stock P
Deposit for Future Subscription

Contributed Surplus

Retained Earnings

Reserve Accounts:

Reserve for AFS Securities

Reserve For Appraisal Increment - Property snd Equipment

Remeasurement Gains (Losses) on Retirement Pension Asset (Obligation)

957,020,177.00

170,000,000.00

240,000,000.00
(239,878,522.60)

(135,845,154.25)
80,653,546.00
6,281,750.11

TOTAL NET WORTH P

1,078,231,796.26

TOTAL LIABILITIES AND NET WORTH P

4,750,205,767.51

*Net worth deficiency was subsequently covered in full.
ADDITIONAL INFORMATION

Capital Adequacy Ratio, as prescribed under existing regulations

250%

This synopsis, prepared from the 2023 Annual Statement, approved by the Insurance Commissioner is
published pursuant to Section 231 of the Amended Insurance Code (RA 10607).
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